LUCINA LAND DEVELOPMENT LIMITED
CIN: U70109DL2006PLC151260

May 29, 2025

Scrip Code: 976372

BSE Limited

Wholesale Debt Market Segment
Phiroze Jeejeebhoy Towers,

Dalal Street,

MUMBAI — 400 001

Sub: Outcome of the meeting of the board of directors of Lucina Land Development Limited (the “Company”) and
submission of audited financial results (standalone and consolidated) for the quarter and financial year ended
March 31, 2025

Dear Sir/Ma’am,

Pursuant to Regulation 52 and other applicable provisions of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“SEBI LODR Regulations”) as amended, we wish to inform that the
board of directors of the Company (“Board”), at their meeting held today i.e. May 29, 2025 (which commenced at 3:10
P.M. and concluded at 3:25 P.M.), approved the auditd financial results (standalone and consolidated) of the Company, for
the quarter and financial year ended March 31, 2025 (“Financial Results”).

In this regard, we enclose herewith following:

(a) Financial Results, along with the audit reports dated May 29, 2025, issued by the statutory auditors of the Company,
on the aforesaid Financial Results, which were also duly placed before the Board at the aforesaid meeting.

(b) requisite information/disclosure pursuant to Regulation 52(4) of SEBI LODR Regulations.

(c) certificate of security cover pursuant to Regulation 54 of the SEBI LODR Regulations read with SEBI circular
dated May 30, 2022.

(d) declaration in terms of the provisions of SEBI Circular No. SEBI/HO/DDHS/DDHSRACPOD1/P /CIR/2023/172
dated October 19, 2023, that, the Company is ‘not identified as Large Corporate (LC)’.

(e) a declaration on auditor reports with unmodified opinion pursuant to Regulation 52(3)(a) of the SEBI LODR
Regulations; and

(f) a statement indicating the utilisation of the issue proceeds of non-convertible securities & a statement confirming
that there is no material deviation(s) in the use of issue proceeds of non-convertible securities from the objects of
the issue.

The aforesaid documents are also being uploaded on the website of the Company i.e. https://embassyindia.com/Ildl. The
said results will also be published in the newspapers, in the format prescribed under Regulation 52 of the SEBI LODR
Regulations.

Please take the same on your record.
Thanking you,

for Lucina Land Development Limited

Yash Garg
Company Secretary

Encl: as above
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Ganganagar, Bellary Road, Textile Mills, Senapati Bapat Marg, 110001, Tel: (011) 42175143
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Independent Auditor's Report on Standalone Annual Financial Results of the Company
Pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To The Board of Directors of Lucina Land Development Limited

Opinion

We have audited the accompanying Standalone annual financial results ('the
Statement’) of Lucina Land Development Limited ('the Company') for the year ended 31
March 2025, attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘Listing Regulations’), including relevant circulars
issued by the SEBI from time to time.

In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

(i) presents financial results in accordance with the requirements of Regulation 52 of the

Listing Regulations; and

(ii}) gives a true and fair view in conformity with the applicable Indian Accounting

Standards (‘Ind AS’) prescribed under section 133 of the Companies Act, 2013 (‘the
Act’), read with relevant rules issued thereunder, and other accounting principles
generally accepted in India, of the net loss after tax and comprehensive income and
other financial information of the Company for the year ended 31 March 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified
under section 143(10) of the Act. Qur responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Statement
section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI)
together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that our audit evidence obtai ed hg 5-‘- sufficient and
appropriate to provide a basis for our opinion. ; G

Head Office : Second Office : »
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Veer Savarkar Block, Shakarpur, Delhi-110092 KG Marg, New Delhi-110001 Email : info@rajgirikshit.com




Management’s and Those charged with Governance Responsibilities for the Statement

4. This Statement has been prepared on the basis of the Standalone annual financial
statements. The Company’s Board of Directors is responsible for the preparation and
presentation of the Statement that gives a true and fair view of the net profit/loss and
other comprehensive income and other financial information of the Company in
accordance with the accounting principles generally accepted in India, including Ind AS
prescribed under section 133 of the Act, read with relevant rules issued thereunder
and other accounting principles generally accepted in India, and in compliance with
Regulation 52 of the Listing Regulations including SEBI Circulars. This responsibility also
includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Statement
that give a true and fair view and are free from material misstatement, whether due to

fraud or error.

5. In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has

no realistic alternative but to do so.

6. The Board of Directors is also responsible for overseeing the Company’s financial

reporting process.

Auditor’s Responsibilities for the Audit of the Statement

7. Our objectives are to obtain reasonable assurance about whether the Statement as a
whole is free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with the
Standards of Auditing specified under section 143(10) of the Act, will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this

Statement.




8.

10.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the Statement, whether
due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal
control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the Statement represents the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Statement that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Statement may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Statement.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and 5|gn|f|cant audit findings,
including any significant deficiencies in internal control that w tify during our
audit.
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We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matters

12

13,

Gaurav Goyal
Partner

The Statement includes the financial results for the quarter ended 31 March 2025
being the balancing figures between the audited figures in respect of the full financial
year and the unaudited year to date figures up to the third quarter of the current
financial year, which has been reviewed by the management but have not been
subjected to limited review or audit by us.

The Audit of financial statements for the year ended 31 March 2024 was carried out of
Agarwal Prakash & Co., Firm’s Registration No. 005975N vide their unmodified audit
report dated 25 April 2024, whose audit report has been furnished to us by the
management of the company. Our opinion is not modified in respect of this matter.

For Raj Girikshit & Associates

Membership No: 518698

Place: New Delhi

Date: 29 May 2025

UDIN: 25 €126 98 BHIDZH¥320




Lucina Land Development Limited
Statement of Audited standalona financial results

For the fuarter and !Brand!ﬁ 31 Mareh 2025

EMEBALREY

{% In Millions} |
Admonths Preceding 3 | Comrespending| Gurrent year Previous year
Fartlculars ended menths ended 3 manths ended endad
31 March 2023 | 31 Dacembar anded 31 March 20258 | 31 March 2024
2024 31 March 2024
{Refer note v}l Unaudited |{Refer notevlllu Audited Audited
1__Income
a)  Revenue from operations (41, 72s 122 995 231.7
by Other ingome 38.4 1.1 53 1.1 i3.8
Total income E&.g} 74.0 117.5 180.6 285.3
2 Expenses
a)  Costof land and censtructed propertiag 10T e a7 T8 115.2
by Employes bersfiis expenss B7.0 s 0.5 1838 1730
¢ Finance costs 20 4] - 21 0.3
d} Depreciation and amortisation expense 21 1.2 1.5 55 4.1
g}  Other axpenses 5383 30 273.6 1700 404.5
Total expanses 13r8 34.7 58 413.3 6371
3 _Profithtless) before tax and exceptional items (1-2) (140.3)_I {20.1 (218.1) 1252.7) {43!.3;1,
4 Exceptional tems 8i8.7 - = MAET -
5 Profitfioss) after sxceptional items {3-4) {1,059.6)| |20.7) 2181 714 (431,8)
& Taxexpense
8] Curent tax expense/(reversal) -earller years - - - - 39.0 |
b} Deferred tax chargelforedi) - . - 482.5 0.7}
7 Mot Profiti{loss] after tax Tor the periodfyear [8-6) {1,059.8) (20.7) (2181} {1.853.8) (470.1)
& Other comprehonsive incoma
£ lems thatwil not he reclassifiad ta orofit or ines 1] - (2.0} 6.6 2.0
(il [Income tax relating to iterms that wifl not be reclassfed ta proft
o1 lsss - - 0.5 - 05
9 Tatal P I forthe periedlyear (748) {1.053.0} (207} [212.6) {1,657.3) ta71.5)|

18 Earnings per equity share {Face value of 2 10 per equity share)

&l Basic {(in (21.0s5.05) (#1258) (4,331 85 (23.278.43) 9.407.7%
{61 Difuted (in ) (31,045.65) {412,59) 14,331.65 (35,279.43) (5401731
Additional discl a5 par ilation 52 {4) of Securities and Exchange Board of India {Listing Obligati and Discl Requi ts} R
2013, as amended:
Paid-up equity shera capital ffsce value of 10 par equity share) 0.5 05 05 Gs 08
Mat worth [10.522 8] (B.5732.7) {aesa0 (135326 {8.688.00
[§] fing redempton pref shars === = . = -
Psid up debt capitslf Dutstanding debt 12,5632 12,3211 120317 12,5832 12,031.7
Rathos :-
Drebit equity ratia dn times}* = 5 = 4 =
Dabt service mrage ratiy ;QSCR} [h- !:mes; z i i o -

: { 19.58) (1.07) 1.3 10.59) 12.62)]
Current ratic {in times) 0.54 0.57 .58 0.54 .
Taotnl dabls to tots| assets 141 .88 £g 1.1t 087
Long tarm debt w working capitsl {in dres) - 003 . =2 -
Ead dektto account receivakie ratio {In %) = =] = = £
Current liability ratio {In Emes) 0,85 1,67 1.63 0.55 1.63
Debtor turnovar ratio {in dmas) - 0.54 0.47 0.85 1.08
Irvartary turnaver ratio (In times) 0.00 000 0.00 0.0t o.01
Operating wasgin {In %} - 5602 BY27 2234 51.46
tlet profit margin (In %) - (27.80) {184.38) [1.347.46) (184.

* Retlo can not ke calcileted dus to negative averanae sharehoidars funds.
** Ratio can nat ba lated dua to nagative earing ilak e for dabt service,

Hotes to the financial results:
i These finandai resuls of Lucina Land Development Limded [the Company’} for quarkar 2nd year ended 31 Mareh 2023 have audited by statutory auditors of the
Campany and anproved by the Board of Directors {the Board’) at ils maating held on 2% May 2025 These financia! results have been preperad in accordancs|

with the gniticn and prnclples of Indian A g Standards as epocified in sacbon 133 of the Companies Aet, 2013 and genarsily sccopied|
accounting praciices in india, in wrﬂpm;r'n wrtr' Regulation 52 ::vfthe EEBI {Listing Obligation and Disclosure Requirements ) Regulatian, 2015, as amended)|
{"Lizfing Regulation™)
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T]—Balan ce Sheet as at 31 March 2025 [Audited) [% In Mitlions)
Ag at As at
31 March 2023 31 March
Particulars il
{Bueited} Audl
ASSETS
Non-current assets
Praperty, plant and ecuinmant a8 10,4
Financial assats
Ivestments .0 25
Other financial assets a7 235
Defernad tax assats (naf) 107 508.2
Mor-current tax assets [net) an’y 462
Othes non-current assets B9 -
Total of nop-current agsets 81.1 562.8
Curmrent assets
Irventornes 10,880.7 11,2883
Firangial assats
Inv estments 257 202
Trade Receivables 507 1848
Cash and cash equivalents 8.8 B0
Cither bank balances 58 429
Loens 813 V8.8
Crher finansia assers 56 31
Cthsr current assels 1100 145.2
Total of eurrent assets 11,2686 11,8172
Total of Aszots 11.348.7 12,380.0
ECUITY AND LIABILITIES
’_Equm
Eruity share sapital 05 as
Instruments entirely aquity in nature 66 2785
Sither squity (19.7e9.6] {3.145.0)
Total of equity (10.522.5) (8,868.0)
Liabilities
Nan-current [akilities
Financiel iabilites
Barrowings 40843 a8z
Lease lizbilities 3z -
Other financial isbiities 107 -
Erayisiens 271 20.8
Total of nen-current liablilties 1,105.3 1,126
Current labilities
Financial lmzfities
Bormowings 11,5188 11,0498
Lease liabilies oo -
Trade pavables
Total qutstanding dues of misro enterprises and srmall enterprises 77 6.8
Tetal outstanding dues of creditors other than micrs enterprises and small enterprises 9748 327
Other financial liabilities 251 1061
Othear qurrent lishilities B,651.8 B8.,580.5
Provisiens 1778 1776
Total of current liabilitiss 26,7870 20,2354
Total of Equity and Liabilitles 11,3497 12,3800




It lcagh Aow statement for the year ended 31 March 2025 (Audited) {2 In Millions)
Az at M March | Ag at 31 March
2025 2024
{Audited} (A it
A Cash flow from operating activities:
Frofitfl.oss] before tax (14714 (4318
Adjustmenis for
Depreciation and amortisatien expense &5 41
Interes: axpenses on income tax o4 03
Interest income on fted deposits Ba 28
Interast income an incorre tax refund 4 N
Lesrs an progarty, plant 2wl eguipment soldf written off 17 37
Ingorme on fair valuation of finangial i 0.3) o
Corperaie Guaranize charges o7
Amartzaton of guarantee asset 1.4 =
Frafii on zale of investments in mstual funds (ned) 03 1)
Provisions for employee banefit & othars 35.4 a0
Divarous oss expenses 187 ~
Balance writen alf a1 32
Balance write back (55.5) (4.1
Qperating profitflass) before working capltal changes and other adjustments; {260.3] (428.7)
Weriing eapital charngss and cifer adjus!
Inventarisz 3078 (803.00
Trade receivables 134.0 1043
Cther cument and non-currert assets 3.4 70
Cther currert and nen-currert finzncizl agsets (11.0) 5
Trade payables 835 (150.5)
Financial {jahilties, ather Lisbiities and provisions 5. 5807
Cash flow used in operating activities (661.5] (409.8)
Income tax (paid} / refund recenved, net 58 53
het cash flow used in aperating activities (A) (656.1} (417.8)
B Cash flow fram investing activities:
Purchase of property plant & equipmant a7 128
Proceeds from safe of property plant & equipmant an .
Fi fr bad{| ®n) in mgual fund {net) [£12)] 1104
Inter-corparate loans and advances ieceived back {nef) aF 655
wovement in bank deposits {net) 401 4017
Recelved Interast o fimd cepasit 38 prals
Met cash flow generated frem investing activities (B} 3 1342
© Cash flow from finznging activities:
Proceeds of term ican Fom non banking finance company = 12000
Repayroent of term loan from non banking financs company (Beag) @79
Praceeds fram issua of nan-convertible debenutres 1,000 7
Redermstion of non-convartible debantunes = (1.6027)
Interest and other finance sost paid (146.8) {307 .0)
Frocesds from inter-corporate borowings 15133 18012
Ry t of inter-corporate barrawing (1,044.0} 393 8)
Met cash flow generated from financing activities (&) 5517 458
D Het{decreaselfincreasa in sash and cash equivalants (A+BHC} 7.3 &1
E Cash and cash acuivalents at the begirning of the year a1 140
F Cash and cash equivalents atthe end of tho year (D+E] 848 BO.1

¥ The Company's prirmary business sagrent i reflected based on principal business activilies carried an by the Company i.8. develoomant of raal eslate piujects
and all other related actvities, which as per lnd AS 108 on 'Operating Segments' 1s considered to be the enly reportasie business segment. The Company is)
operating in India which & considlered as a single geographical segmeant.

v Buring the quarter ended 31 March 2025, the Somoany has lssued NSDs bearing |1SI8 INEGJZO0T24 aggregating to T 1.100.00 Milllons on 20 January 2025

Thie listed non ribiie deb of the C aggregafing £1,100.0 Milions as at 31 March 2028 are sacured by way of first mongagaichargs on the|
Gempany and assat cover thereof exceeds 100% of the errsdpai amm-nt of the said debentures,

¥

vii  Figures for the quartar ended 31 March 2025 repressnt the balanang figures between the audited figures for the Tull financial year and reviewed year to date|
figures upto third quarter of the financis! year

Wil Figures for the guarer praveding 3 month ended 31 D 2024 are a cerifled figure which are neither sublected to audit nor reviewed by the
statuiory auditrs of the company

Ix  Thate is no materal deviation in the use of the preceeds of i3sus of non canvertible debis frem the objects statec ir the respective offer decoments.

% Previoys pariodfvazr ' have bean I ified wh idarad

¥ 0.0 means leks than T 0.05 Milions -

Registered Office ;Offtce no 202, 2nd Floor, A-18, Rama Hovse, Middle Cirehe, Connaught Place, Mew Delbi-110001
Carporate identity Number {CiM} : UF01090L2006PLC 157280 J
FOR AND ON BEHALF OF BOARD OF DIRECTORS|

Place : Mumbal Meyyappan Ramanathan
Date : 29 May 2025 Whole-time dirpetor




Lucina Land Development Limited
Statement of Audited standalona financial results

For the fuarter and !Brand!ﬁ 31 Mareh 2025

EMEBALREY

{% In Millions} |
Admonths Preceding 3 | Comrespending| Gurrent year Previous year
Fartlculars ended menths ended 3 manths ended endad
31 March 2023 | 31 Dacembar anded 31 March 20258 | 31 March 2024
2024 31 March 2024
{Refer note v}l Unaudited |{Refer notevlllu Audited Audited
1__Income
a)  Revenue from operations (41, 72s 122 995 231.7
by Other ingome 38.4 1.1 53 1.1 i3.8
Total income E&.g} 74.0 117.5 180.6 285.3
2 Expenses
a)  Costof land and censtructed propertiag 10T e a7 T8 115.2
by Employes bersfiis expenss B7.0 s 0.5 1838 1730
¢ Finance costs 20 4] - 21 0.3
d} Depreciation and amortisation expense 21 1.2 1.5 55 4.1
g}  Other axpenses 5383 30 273.6 1700 404.5
Total expanses 13r8 34.7 58 413.3 6371
3 _Profithtless) before tax and exceptional items (1-2) (140.3)_I {20.1 (218.1) 1252.7) {43!.3;1,
4 Exceptional tems 8i8.7 - = MAET -
5 Profitfioss) after sxceptional items {3-4) {1,059.6)| |20.7) 2181 714 (431,8)
& Taxexpense
8] Curent tax expense/(reversal) -earller years - - - - 39.0 |
b} Deferred tax chargelforedi) - . - 482.5 0.7}
7 Mot Profiti{loss] after tax Tor the periodfyear [8-6) {1,059.8) (20.7) (2181} {1.853.8) (470.1)
& Other comprehonsive incoma
£ lems thatwil not he reclassifiad ta orofit or ines 1] - (2.0} 6.6 2.0
(il [Income tax relating to iterms that wifl not be reclassfed ta proft
o1 lsss - - 0.5 - 05
9 Tatal P I forthe periedlyear (748) {1.053.0} (207} [212.6) {1,657.3) ta71.5)|

18 Earnings per equity share {Face value of 2 10 per equity share)

&l Basic {(in (21.0s5.05) (#1258) (4,331 85 (23.278.43) 9.407.7%
{61 Difuted (in ) (31,045.65) {412,59) 14,331.65 (35,279.43) (5401731
Additional discl a5 par ilation 52 {4) of Securities and Exchange Board of India {Listing Obligati and Discl Requi ts} R
2013, as amended:
Paid-up equity shera capital ffsce value of 10 par equity share) 0.5 05 05 Gs 08
Mat worth [10.522 8] (B.5732.7) {aesa0 (135326 {8.688.00
[§] fing redempton pref shars === = . = -
Psid up debt capitslf Dutstanding debt 12,5632 12,3211 120317 12,5832 12,031.7
Rathos :-
Drebit equity ratia dn times}* = 5 = 4 =
Dabt service mrage ratiy ;QSCR} [h- !:mes; z i i o -

: { 19.58) (1.07) 1.3 10.59) 12.62)]
Current ratic {in times) 0.54 0.57 .58 0.54 .
Taotnl dabls to tots| assets 141 .88 £g 1.1t 087
Long tarm debt w working capitsl {in dres) - 003 . =2 -
Ead dektto account receivakie ratio {In %) = =] = = £
Current liability ratio {In Emes) 0,85 1,67 1.63 0.55 1.63
Debtor turnovar ratio {in dmas) - 0.54 0.47 0.85 1.08
Irvartary turnaver ratio (In times) 0.00 000 0.00 0.0t o.01
Operating wasgin {In %} - 5602 BY27 2234 51.46
tlet profit margin (In %) - (27.80) {184.38) [1.347.46) (184.

* Retlo can not ke calcileted dus to negative averanae sharehoidars funds.
** Ratio can nat ba lated dua to nagative earing ilak e for dabt service,

Hotes to the financial results:
i These finandai resuls of Lucina Land Development Limded [the Company’} for quarkar 2nd year ended 31 Mareh 2023 have audited by statutory auditors of the
Campany and anproved by the Board of Directors {the Board’) at ils maating held on 2% May 2025 These financia! results have been preperad in accordancs|

with the gniticn and prnclples of Indian A g Standards as epocified in sacbon 133 of the Companies Aet, 2013 and genarsily sccopied|
accounting praciices in india, in wrﬂpm;r'n wrtr' Regulation 52 ::vfthe EEBI {Listing Obligation and Disclosure Requirements ) Regulatian, 2015, as amended)|
{"Lizfing Regulation™)
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T]—Balan ce Sheet as at 31 March 2025 [Audited) [% In Mitlions)
Ag at As at
31 March 2023 31 March
Particulars il
{Bueited} Audl
ASSETS
Non-current assets
Praperty, plant and ecuinmant a8 10,4
Financial assats
Ivestments .0 25
Other financial assets a7 235
Defernad tax assats (naf) 107 508.2
Mor-current tax assets [net) an’y 462
Othes non-current assets B9 -
Total of nop-current agsets 81.1 562.8
Curmrent assets
Irventornes 10,880.7 11,2883
Firangial assats
Inv estments 257 202
Trade Receivables 507 1848
Cash and cash equivalents 8.8 B0
Cither bank balances 58 429
Loens 813 V8.8
Crher finansia assers 56 31
Cthsr current assels 1100 145.2
Total of eurrent assets 11,2686 11,8172
Total of Aszots 11.348.7 12,380.0
ECUITY AND LIABILITIES
’_Equm
Eruity share sapital 05 as
Instruments entirely aquity in nature 66 2785
Sither squity (19.7e9.6] {3.145.0)
Total of equity (10.522.5) (8,868.0)
Liabilities
Nan-current [akilities
Financiel iabilites
Barrowings 40843 a8z
Lease lizbilities 3z -
Other financial isbiities 107 -
Erayisiens 271 20.8
Total of nen-current liablilties 1,105.3 1,126
Current labilities
Financial lmzfities
Bormowings 11,5188 11,0498
Lease liabilies oo -
Trade pavables
Total qutstanding dues of misro enterprises and srmall enterprises 77 6.8
Tetal outstanding dues of creditors other than micrs enterprises and small enterprises 9748 327
Other financial liabilities 251 1061
Othear qurrent lishilities B,651.8 B8.,580.5
Provisiens 1778 1776
Total of current liabilitiss 26,7870 20,2354
Total of Equity and Liabilitles 11,3497 12,3800




It lcagh Aow statement for the year ended 31 March 2025 (Audited) {2 In Millions)
Az at M March | Ag at 31 March
2025 2024
{Audited} (A it
A Cash flow from operating activities:
Frofitfl.oss] before tax (14714 (4318
Adjustmenis for
Depreciation and amortisatien expense &5 41
Interes: axpenses on income tax o4 03
Interest income on fted deposits Ba 28
Interast income an incorre tax refund 4 N
Lesrs an progarty, plant 2wl eguipment soldf written off 17 37
Ingorme on fair valuation of finangial i 0.3) o
Corperaie Guaranize charges o7
Amartzaton of guarantee asset 1.4 =
Frafii on zale of investments in mstual funds (ned) 03 1)
Provisions for employee banefit & othars 35.4 a0
Divarous oss expenses 187 ~
Balance writen alf a1 32
Balance write back (55.5) (4.1
Qperating profitflass) before working capltal changes and other adjustments; {260.3] (428.7)
Weriing eapital charngss and cifer adjus!
Inventarisz 3078 (803.00
Trade receivables 134.0 1043
Cther cument and non-currert assets 3.4 70
Cther currert and nen-currert finzncizl agsets (11.0) 5
Trade payables 835 (150.5)
Financial {jahilties, ather Lisbiities and provisions 5. 5807
Cash flow used in operating activities (661.5] (409.8)
Income tax (paid} / refund recenved, net 58 53
het cash flow used in aperating activities (A) (656.1} (417.8)
B Cash flow fram investing activities:
Purchase of property plant & equipmant a7 128
Proceeds from safe of property plant & equipmant an .
Fi fr bad{| ®n) in mgual fund {net) [£12)] 1104
Inter-corparate loans and advances ieceived back {nef) aF 655
wovement in bank deposits {net) 401 4017
Recelved Interast o fimd cepasit 38 prals
Met cash flow generated frem investing activities (B} 3 1342
© Cash flow from finznging activities:
Proceeds of term ican Fom non banking finance company = 12000
Repayroent of term loan from non banking financs company (Beag) @79
Praceeds fram issua of nan-convertible debenutres 1,000 7
Redermstion of non-convartible debantunes = (1.6027)
Interest and other finance sost paid (146.8) {307 .0)
Frocesds from inter-corporate borowings 15133 18012
Ry t of inter-corporate barrawing (1,044.0} 393 8)
Met cash flow generated from financing activities (&) 5517 458
D Het{decreaselfincreasa in sash and cash equivalants (A+BHC} 7.3 &1
E Cash and cash acuivalents at the begirning of the year a1 140
F Cash and cash equivalents atthe end of tho year (D+E] 848 BO.1

¥ The Company's prirmary business sagrent i reflected based on principal business activilies carried an by the Company i.8. develoomant of raal eslate piujects
and all other related actvities, which as per lnd AS 108 on 'Operating Segments' 1s considered to be the enly reportasie business segment. The Company is)
operating in India which & considlered as a single geographical segmeant.

v Buring the quarter ended 31 March 2025, the Somoany has lssued NSDs bearing |1SI8 INEGJZO0T24 aggregating to T 1.100.00 Milllons on 20 January 2025

Thie listed non ribiie deb of the C aggregafing £1,100.0 Milions as at 31 March 2028 are sacured by way of first mongagaichargs on the|
Gempany and assat cover thereof exceeds 100% of the errsdpai amm-nt of the said debentures,

¥

vii  Figures for the quartar ended 31 March 2025 repressnt the balanang figures between the audited figures for the Tull financial year and reviewed year to date|
figures upto third quarter of the financis! year

Wil Figures for the guarer praveding 3 month ended 31 D 2024 are a cerifled figure which are neither sublected to audit nor reviewed by the
statuiory auditrs of the company

Ix  Thate is no materal deviation in the use of the preceeds of i3sus of non canvertible debis frem the objects statec ir the respective offer decoments.

% Previoys pariodfvazr ' have bean I ified wh idarad

¥ 0.0 means leks than T 0.05 Milions -

Registered Office ;Offtce no 202, 2nd Floor, A-18, Rama Hovse, Middle Cirehe, Connaught Place, Mew Delbi-110001
Carporate identity Number {CiM} : UF01090L2006PLC 157280 J
FOR AND ON BEHALF OF BOARD OF DIRECTORS|

Place : Mumbal Meyyappan Ramanathan
Date : 29 May 2025 Whole-time dirpetor




CHARTERED ACCOUNTANTS & ASSOCIATES

RAJ GIRIKSHIT & ASSOCIATES RAJ GIRIKSHIT

CHARTERED ACCOUNTANTS

Independent Auditor's Report on Consolidated Annual Financial Resulis of the Company
Pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To The Board of Directors of Lucina Land Development Limited
Opinion

1. We have audited the accompanying consolidated annual financial results (‘the Statement’) of
Lueina Tand Development Limited (the Holding Company') and its subsidiaries (the
Holding Company and its subsidiaties together referred to as ‘the Group’) (refer Annexure 1
for the list of subsidiaries included in the Statement) for the year ended 31 March 2025,
attached herewith, being submitted by the Holding Company pursuant to the requirements
of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requitements)
Regulations, 2015 (‘Listing Regulations’), including relevant circulars issued by the SEBI
from time to time.

2. In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

(1) includes the annual financial results of the following entities (refer Annexute 1 for the list
of subsidiarics included in the Statement);

() is presented in accordance with the requirements of Regulation 52 of the Listing
Regulations; and

(1if) gives a true and fair view in conformity with the applicable Indian Accounting Standards
(‘Ind AS’) prescribed under section 133 of the Companies Act, 2013 (‘the Act’), read with
relevant rules issued thereundet, and other accounting principles generally accepted in
India, of the consolidated net loss after tax and other comprehensive income and other
financial information of the Group for the year ended 31 March 2025.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (‘SAs”) specified
under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Statement section of our report. We
are independent of the Group in accordance with the Code of ics issued by the
Institute of Chartered Accountants of India (‘the ICAT) 4

&,
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Head Office : Second Office :
19, Third Floor, K. K. Business Center, 112A, First Floor, 19, Surya Kiran Building,
Veer Savarkar Block, Shakarpur, Delhi-110092 KG Marg, New Delhi-110001

Telefax : 011-43045353
Email : info@rajgirikshit.cg
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requitements that are relevant to our audit of the financial statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that our audit
evidence obtained by us and that obtained by the other auditor in terms of their reports
referred to in paragraph 13 of the Other Matter section below, is sufficient and appropriate
to provide a basis for our opinion.

Management’s and Those charged with Governance Responsibilities for the Statement

4.

This Statement, which is the responsibility of the Holding Company’s management and has
been approved by the Holding Company’s Board of Directors, has been prepated on the
basis of the consolidated annual financial statements.

The Holding Company’s Board of Directors is responsible for the preparation and
presentation of the Statement that gives a true and fair view of the net profit/loss after tax
and other comprehensive income, and other financial information of the Group in
accordance with the accounting principles generally accepted in India, including Ind AS
prescribed under section 133 of the Act, read with relevant rules issued thereunder and
other accounting principles generally accepted in India, and in compliance with Regulation
52 of the Listing Regulations including SEBI Circulars.

The Holding Company’s Board of Directors is also responsible for ensuring accuracy of
records including financial information considered necessary for the preparaton of the
Statement. [further, in terms of the provisions of the Act, the respective Board of Directors
/ management of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Group and for preventing and detecting frauds and other itregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating cffectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial results, that give a true and fair view and are free from material
misstatement, whether due to fraud or error. These financial results have been used for the
purpose of preparation of the Statement by the Directors of the Holding Company, as
aforesaid.

In preparing the Statement, the respective Board of Directors of the Companies included

in the Group are responsible for assessing the ability of the Group to continue as a going




intends to liquidate the Gtoup or to cease operations, or has no realistic alternative but to
do so.

8. The respective Board of Directors/ management of the companies included in the Group
are responsible for overseeing the financial reporting process of the companies included in
the Group.

Auditor’s Responsibilities for the Audit of the Statement

9. Qur objectives ate to obtain reasonable assurance about whether the Statement as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audir conducted in accordance with the Standards of Auditing
specified under section 143(10) of the Act, will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if,
mdividually or in the aggregate, they could feasonably be expected to influence the
economic decisions of users taken on the basis of this Statement.

10. As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughour the audit. We also:

* Identify and assess the rsks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures tesponsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opmion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgety, intentional
omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that ate appropriate in the circumstances. Under section 143(3)(1) of the Act,
we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of
such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant on the Company’s




we are required to draw attention in our auditor’s report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

* Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events
in 2 manner that achieves fair presentation.

* Obuain sufficient appropriate audit evidence regarding the financial results/financial
information/financial statements of the entities within the Group to express an opinion
on the Statement. We are responsible for the direction, supervision, and performance of
the audit of financial information of such entities included in the Statement, of which we
are the independent auditors. For the other entity included in the Statement, which have
been audited by the other auditor, such other auditor remains responsible for the
direction, supervision, and performance of the audits carried out by them. We remain
solely responsible for our audit opinion.

1. Materiality is the magnitude of misstatements in the Statement that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the Statement may be influenced. We consider quantitative materdality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results
of our work; and (ii) to evaluate the cffect of any identified misstatements in the Statement.

12. We communicate with those charged with governance of the Holding Company and such
other entities included in the Statement, of which we are the independent auditots,
regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that we identfy
during our audit.

13. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

14. The statement includes the audited financial results of 11 subsidiaries, whose financial
statements reflects total assets of T 326.1 millions as at 31 March 2025, total revenue T 28.3
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16.

millions and total comprehensive Income of ¥ 19.8 millions and ¥ (722.0) millions for the
quarter and year ended on 31 March 2025 respectively and cash outflow (net) of T 0.00
millions for the year ended 31 March 2025, as considered in the Statement, which have
been audited by their respective independent auditor. The Independent Auditor’s reports
on financial statements of the above said entity have been furnished to us and our opinion
on the consolidated financial results, in so far as it relates to the amounts and disclosutes
included in respect of the above said entity, 1s based on solely on the report of such
auditors and procedure performed by us are as stated in paragraph 13 above.

The Statement includes the financial results for the quarter ended 31 March 2025 being the
balancing figures between the audited figures in respect of the full financial year and the
unaudired year to date figures up to the third quarter of the current financial year, which
has been reviewed by the management but have not been subjected to limited review or
audit by us.

The figures for the pervious year ended 31 March 2024 are management certified figures
which are neither subjected to audit nor review by the statutory auditors of the company.

For Raj Girikshit & Associates
Chartergd Accountants
Firm’s Registratio

Ao

FRN-022280N

Gaurav Goyal
Partnet
Membership No: 518698

Place: New Delhi

Date: 29 May 2025

UDIN: 955)8698BMTOZR 623




Annexure 1

List of entities included in the Statement

1. The Statement includes the result of the following entities:

a) Albina Real Estate Limited

b) Devona Infrastructure Limited

©) Serida Properties Limited

d) Noble Realtors Limited

¢) Nilgiri Infrastructure Development Limired
f)  Ceres Construction Limited

g) Fama Infrastructure Limited

h) Vindhyanchal Infrastructure Limited
1) Shivalik Properties Limited

)  Airmid Properties Limited

k) Corus Real Estate Limited




Lucing Land Develapment Limited
Statement of Audited C F Result
ErMOasgy
v for the quarter and year ended 31 harch 2025
¥ in Mliﬂons"
Particulars For the Year shded F“;f;:,::’;@":“
31 March 2025
Audited Refer Note MNo. x
1 _Income
3t Revenue fram aperations 102 2517 |
by Othe: incoms EER 13.5 |
Tolal income 188.! 2853
2 Expenses
@y Cestof land, plats, constructed properties and others 73, 115..:
by Employes benefis experse 183 1722
¢)  Finance costs - 1.4
4y Depreciation 3nd amorisation expanss . 41
&) [Cthersupenses 1748 4054 |
Tolal expanses 415 695.8
3 Profit befers tax {1-2) {226.2H {423.5}
Exceptiond| ems (9187} (7203}
Profit f {Loss) before extraord inary Rems and tax {1,144.5) {1,153.8} |
4 A sxpense
&) Current iy expense - includiny sadler yvagrs 8.8 331 )
b} DCeferred tax chargeieredity 4925 07
A Nt Brefit after tax for the year {34} i1,844.2} {11823y
§ Other comprahensive incoms
{i] tems that will not be reclssied to profiter loss 5.6 (2,00}
(i) _profit or loss = a5
{iiiy rems thatwiil be rectasaifien 1o srafii of ions - -
(i) orloss - -
Cther comprehensive Income = 55 (1.5
7 Total comprehensive | for the year (5+6) |1.saz.53| {11587}
et Profitloss) st butable to - |
Ownars of the Hoiding Gompatty 11,544 3] RNERES]
Othar comprehensive Income atirlbutabla o ;
Cwiners of the HoTing Company E& .5
Non-ceniraling intzrests - =
& Earnings per equity share {Face valie of R, 2 per equity
(&) Basc (n¥.) (3z8e48m)| reaBaia0)
1B} e (in ¥ ) (52.854.98) (23.541,39)
3 Pald-up equdy share espial (face vaius of 2 1 [ sharg 5.00
10 - equlty {including norkcortroling intsrast (11,382, (8.433.4)
11 Net worlh (11,115.8)
12 _Paid up cett capiml Oustanding debt 13457.9 |
Hates te the consalidated financlal results
| Lueina Land Developamtet Limited [the Company' or ihe Halding Company’) and #s iiaties are ogether refared as 'the Groug’ in the
toliowing notes. The Holding Company conducts its operators along with its idfares. The wated firanclal fesulls are prepared 3
with the jon and prinzipies of Indizn Accountng Standards as netified under the Companies (fndir Accaunting

Sandards) Rules, 2015 (;5 amended) a5 spechied in Secton 133 of the Companies Act, 2013
i The corsaiidated financial results of the Sroup for the year enced 31 Marsh 2035 rave been raviswed and approved by the Board of [irectors
{'the Board') atits mesting kel on 25 May 2025 and have been subjected to awdi by the Statutary Sudders,
B Figure forthe quarer ended 21 March 2025 repasent the balancing ligures betwsen the auditd Agures for the full firanclal year and raviewad
yaar o date figure upls third guarter of the financial yeat




v (Balance Sheet as at 31 March 2025 {C ~ auditad) 7. in Millons))
As at Asal
Farticulars 37 March 2028 31 March 2024
{Aud|ted) [Refer Note No. x}
ASSETS
Neon-current assets
Property, plart ard equipment and mtangible assebs
Property, plant and equipment B8 16.4
Other finsncial assets 8.5 4.8
Defered fax assels {neth 0.7 £03.2
Man-gurrant fx assels (net) 40.7 452
Other non-cune m assets 23 g
Tetal of nor-current ausets 785 ﬂ‘s_
Current assets
lwentaries 11,2038 11,6123
Financial assats
Investments 257 02
Tracle receianiss 50.7 1848
Cagh and cash equivalents 8.8 ac.z
Ciher bank balances 58 458
Loans 813 815
Crher financial assets 56 -
Cner sument assats f1c.1 1182
Tetal of surrent assats 11.591.8 12,141.3
Total of Assety 11,870.3 12,7016
IEQU{I'Y AN I.I#.BUT'E_E’S
Equlty
Egquity share capital 0.z 0.5
Instruments entinsly eculty in natdre 8.6 226G
Ottrer equity {11,302 9% {3.413.4)
Tatal of Equity (for contralling sharahalders of Holding Company) (11158 {8.436.4)
Mon-centroling itaiasis -_Ll -
Totat of Exulty 11.195.8)] (9.136.4)
Liablitles
Nuon<curient abilitlas
Finapcial iabiitins
der ruwings 10643 a8z
Lease iabifities 32 -
Oiher financial k2 biites 1.7 -
Provisens 270 08
Tatal of nen-currer llabiliios 1.195.2 10126
Current Hanliitias
Finaneial Tablities
Barrsaitgs 124256 115128
Lease lladiives 0.a -
Trace payalies
Tokal 2 9ues of micto and small T 7T 58
Total autstanding duss of creditore other than mico enterilses and small enterprise; 3743 azT
nar firanch| Szbilities 252 1095
Cher currant iabiftes 86538 8,607.2
Provisiors Wia 1TT.T
Clurrentiax liahiliies (hath 72 i
Tetal of cusrent Habilitles 21,8510 20,825.6
Tetal of Exulty and Liabliitles 11,6703 12,7018
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Cagh flow sistement for tho year ended 31 Mareh 2025 (€ ldiated - audtod) . In Milllana))

“For the year anded For tha year endad
Particuiars 31 March 2025 31 March 2024 (Refer
Hoteno.x) |
A Cashlow from operating activities: !
Profit before tax (1.144.3} {1,152.8)
Adjustments
Dap and : 55 41
Impairment invaiza of ather financial assets - THE
Interest income on income X 04| -
Intorest Experses on insome by 04 o2
Caorporate Guaranies crarges w7y s
Amedzation of guarantes asset 1.4 2
Intarest iome on fxed depasits 36 (2.8
Inzome o falr af (0.2} 2.2y
Loss on sale of Property Plant & Equipment net 1.7 a7
Frofit an sals ef subsidiary investment {0.3) [2.4)
Frovisions for employes sensfit 8 athers 354 10
Excass provision wittsn back [43.5) 4.1}
Eaance wrte of 8.4 22
Crerous [oss sxpenses 8147 -
Operating profit before worklng capital ch and other ad) {221.5H {430.4)
g capital changes and other ad}
Inrentories 2085 (g0
Trage receivabies 134.0 104.9
Loans and advances {1343 -
Cmer cument and nan-curtent assels 1.0} 70
Trade payables 638 {180.5]
Finarcial liabiftias, other Liabiltiss and proviskons H12.8) EE1.0
Cash flow fromifused In} operating activiies (68833 {a11.0)
Income tax refundl paid) 56 (179
Net cash fint fromf{usad (n) imesting act tes {853.5) (428.%)
B Cash flow from Investing activitjes:
Purchass of property, plart and equip and oiher irtangible assais 4.0 {28)
Proceecs ficm sale of Property Plant & Equipment {in =
Proceeds from sale investmaent (4.3) 1104
inter-corparate ang given 1o related parties oy BES
Mavsmentin bank depasis (net) 401 (40.1)
|nt@rest on ficed deposit 38 20
Net cash flow 4 ted ftom ing 334 1342
€ Cash flow from financing acilvities:
Procesds far inter eorp s 15139 16123
Regayment of ider corporate bomowings {1.047.3) {323.9)
Proceeds of ferm loan from ngn banking firance campany % 120048
Repaymantaf 12m lean from banks and financial nsthitions {368.00 (2175
Interest oo berm joan from banks and financls| nsiousens {142.8) (307.04
Proceads from issue of non-converthle detentures 11000 =
Redamptan of non-conyvertiple gebanties — (16027}
Net cash flow genorated fram financing acthedles 548.0 3605
D Hat {decreaselfincrease In cash and cash equivalents (A=B+C) {714} 66.2
E _Casnand cash equivalents &t the beglnning of the year B02 14.0
Cash and cash equivalents at the end of the year [DYvE] a8 80.2
Liseina Lard Davelapmert Limited {ihe Company' or ‘the Helding Company') and i‘s suhslduartes are tngeuw rufsmu as the Groug' n the
ﬁulhwhg fiotes. The Heiding Comp its along with = The i resulis are prepared in

with he i and measue mant pﬂnclpbs of Indian Accountng Standards as notifled under the Comgaries (Indian A ting
S‘landandsi Runx. riad 1] {ss amerd2d) a5 spacied In Seciion 133 of the Campanles Aot 2013
The | reaudts nbed above are on the basis of corsolidaton of i financlal results of the Holding Company and fnancial
results of 19 group subsidirles.
The Group's primary business segment is reflectsd tased on principal business activiies carfied on by the Grouo. As per Indan Accounting
Standard 102 as notified under the Cornpamea (whn Azcounting Standards) Rules, 2015 as specified In Jection 137 of the Companies Act,

2043, the Group operates in one le. real estate project sdvisory and stiuction and develop of
Infrastructureireal esmte projects and |3 primarily operatlng In Inha snd hanes, considersd 3% single geogmaphical segment.
Frevious year numosrs have bean regoup considerad y.

The Figures fr the pravisus year anded 31 March 2024 sre management cerlified figures which are reither subjected to audit nor reviewed by
the y audiors of the

B T
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Lucing Land Develapment Limited
Statement of Audited C F Result
ErMOasgy
v for the quarter and year ended 31 harch 2025
¥ in Mliﬂons"
Particulars For the Year shded F“;f;:,::’;@":“
31 March 2025
Audited Refer Note MNo. x
1 _Income
3t Revenue fram aperations 102 2517 |
by Othe: incoms EER 13.5 |
Tolal income 188.! 2853
2 Expenses
@y Cestof land, plats, constructed properties and others 73, 115..:
by Employes benefis experse 183 1722
¢)  Finance costs - 1.4
4y Depreciation 3nd amorisation expanss . 41
&) [Cthersupenses 1748 4054 |
Tolal expanses 415 695.8
3 Profit befers tax {1-2) {226.2H {423.5}
Exceptiond| ems (9187} (7203}
Profit f {Loss) before extraord inary Rems and tax {1,144.5) {1,153.8} |
4 A sxpense
&) Current iy expense - includiny sadler yvagrs 8.8 331 )
b} DCeferred tax chargeieredity 4925 07
A Nt Brefit after tax for the year {34} i1,844.2} {11823y
§ Other comprahensive incoms
{i] tems that will not be reclssied to profiter loss 5.6 (2,00}
(i) _profit or loss = a5
{iiiy rems thatwiil be rectasaifien 1o srafii of ions - -
(i) orloss - -
Cther comprehensive Income = 55 (1.5
7 Total comprehensive | for the year (5+6) |1.saz.53| {11587}
et Profitloss) st butable to - |
Ownars of the Hoiding Gompatty 11,544 3] RNERES]
Othar comprehensive Income atirlbutabla o ;
Cwiners of the HoTing Company E& .5
Non-ceniraling intzrests - =
& Earnings per equity share {Face valie of R, 2 per equity
(&) Basc (n¥.) (3z8e48m)| reaBaia0)
1B} e (in ¥ ) (52.854.98) (23.541,39)
3 Pald-up equdy share espial (face vaius of 2 1 [ sharg 5.00
10 - equlty {including norkcortroling intsrast (11,382, (8.433.4)
11 Net worlh (11,115.8)
12 _Paid up cett capiml Oustanding debt 13457.9 |
Hates te the consalidated financlal results
| Lueina Land Developamtet Limited [the Company' or ihe Halding Company’) and #s iiaties are ogether refared as 'the Groug’ in the
toliowing notes. The Holding Company conducts its operators along with its idfares. The wated firanclal fesulls are prepared 3
with the jon and prinzipies of Indizn Accountng Standards as netified under the Companies (fndir Accaunting

Sandards) Rules, 2015 (;5 amended) a5 spechied in Secton 133 of the Companies Act, 2013
i The corsaiidated financial results of the Sroup for the year enced 31 Marsh 2035 rave been raviswed and approved by the Board of [irectors
{'the Board') atits mesting kel on 25 May 2025 and have been subjected to awdi by the Statutary Sudders,
B Figure forthe quarer ended 21 March 2025 repasent the balancing ligures betwsen the auditd Agures for the full firanclal year and raviewad
yaar o date figure upls third guarter of the financial yeat




v (Balance Sheet as at 31 March 2025 {C ~ auditad) 7. in Millons))
As at Asal
Farticulars 37 March 2028 31 March 2024
{Aud|ted) [Refer Note No. x}
ASSETS
Neon-current assets
Property, plart ard equipment and mtangible assebs
Property, plant and equipment B8 16.4
Other finsncial assets 8.5 4.8
Defered fax assels {neth 0.7 £03.2
Man-gurrant fx assels (net) 40.7 452
Other non-cune m assets 23 g
Tetal of nor-current ausets 785 ﬂ‘s_
Current assets
lwentaries 11,2038 11,6123
Financial assats
Investments 257 02
Tracle receianiss 50.7 1848
Cagh and cash equivalents 8.8 ac.z
Ciher bank balances 58 458
Loans 813 815
Crher financial assets 56 -
Cner sument assats f1c.1 1182
Tetal of surrent assats 11.591.8 12,141.3
Total of Assety 11,870.3 12,7016
IEQU{I'Y AN I.I#.BUT'E_E’S
Equlty
Egquity share capital 0.z 0.5
Instruments entinsly eculty in natdre 8.6 226G
Ottrer equity {11,302 9% {3.413.4)
Tatal of Equity (for contralling sharahalders of Holding Company) (11158 {8.436.4)
Mon-centroling itaiasis -_Ll -
Totat of Exulty 11.195.8)] (9.136.4)
Liablitles
Nuon<curient abilitlas
Finapcial iabiitins
der ruwings 10643 a8z
Lease iabifities 32 -
Oiher financial k2 biites 1.7 -
Provisens 270 08
Tatal of nen-currer llabiliios 1.195.2 10126
Current Hanliitias
Finaneial Tablities
Barrsaitgs 124256 115128
Lease lladiives 0.a -
Trace payalies
Tokal 2 9ues of micto and small T 7T 58
Total autstanding duss of creditore other than mico enterilses and small enterprise; 3743 azT
nar firanch| Szbilities 252 1095
Cher currant iabiftes 86538 8,607.2
Provisiors Wia 1TT.T
Clurrentiax liahiliies (hath 72 i
Tetal of cusrent Habilitles 21,8510 20,825.6
Tetal of Exulty and Liabliitles 11,6703 12,7018
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Cagh flow sistement for tho year ended 31 Mareh 2025 (€ ldiated - audtod) . In Milllana))

“For the year anded For tha year endad
Particuiars 31 March 2025 31 March 2024 (Refer
Hoteno.x) |
A Cashlow from operating activities: !
Profit before tax (1.144.3} {1,152.8)
Adjustments
Dap and : 55 41
Impairment invaiza of ather financial assets - THE
Interest income on income X 04| -
Intorest Experses on insome by 04 o2
Caorporate Guaranies crarges w7y s
Amedzation of guarantes asset 1.4 2
Intarest iome on fxed depasits 36 (2.8
Inzome o falr af (0.2} 2.2y
Loss on sale of Property Plant & Equipment net 1.7 a7
Frofit an sals ef subsidiary investment {0.3) [2.4)
Frovisions for employes sensfit 8 athers 354 10
Excass provision wittsn back [43.5) 4.1}
Eaance wrte of 8.4 22
Crerous [oss sxpenses 8147 -
Operating profit before worklng capital ch and other ad) {221.5H {430.4)
g capital changes and other ad}
Inrentories 2085 (g0
Trage receivabies 134.0 104.9
Loans and advances {1343 -
Cmer cument and nan-curtent assels 1.0} 70
Trade payables 638 {180.5]
Finarcial liabiftias, other Liabiltiss and proviskons H12.8) EE1.0
Cash flow fromifused In} operating activiies (68833 {a11.0)
Income tax refundl paid) 56 (179
Net cash fint fromf{usad (n) imesting act tes {853.5) (428.%)
B Cash flow from Investing activitjes:
Purchass of property, plart and equip and oiher irtangible assais 4.0 {28)
Proceecs ficm sale of Property Plant & Equipment {in =
Proceeds from sale investmaent (4.3) 1104
inter-corparate ang given 1o related parties oy BES
Mavsmentin bank depasis (net) 401 (40.1)
|nt@rest on ficed deposit 38 20
Net cash flow 4 ted ftom ing 334 1342
€ Cash flow from financing acilvities:
Procesds far inter eorp s 15139 16123
Regayment of ider corporate bomowings {1.047.3) {323.9)
Proceeds of ferm loan from ngn banking firance campany % 120048
Repaymantaf 12m lean from banks and financial nsthitions {368.00 (2175
Interest oo berm joan from banks and financls| nsiousens {142.8) (307.04
Proceads from issue of non-converthle detentures 11000 =
Redamptan of non-conyvertiple gebanties — (16027}
Net cash flow genorated fram financing acthedles 548.0 3605
D Hat {decreaselfincrease In cash and cash equivalents (A=B+C) {714} 66.2
E _Casnand cash equivalents &t the beglnning of the year B02 14.0
Cash and cash equivalents at the end of the year [DYvE] a8 80.2
Liseina Lard Davelapmert Limited {ihe Company' or ‘the Helding Company') and i‘s suhslduartes are tngeuw rufsmu as the Groug' n the
ﬁulhwhg fiotes. The Heiding Comp its along with = The i resulis are prepared in

with he i and measue mant pﬂnclpbs of Indian Accountng Standards as notifled under the Comgaries (Indian A ting
S‘landandsi Runx. riad 1] {ss amerd2d) a5 spacied In Seciion 133 of the Campanles Aot 2013
The | reaudts nbed above are on the basis of corsolidaton of i financlal results of the Holding Company and fnancial
results of 19 group subsidirles.
The Group's primary business segment is reflectsd tased on principal business activiies carfied on by the Grouo. As per Indan Accounting
Standard 102 as notified under the Cornpamea (whn Azcounting Standards) Rules, 2015 as specified In Jection 137 of the Companies Act,

2043, the Group operates in one le. real estate project sdvisory and stiuction and develop of
Infrastructureireal esmte projects and |3 primarily operatlng In Inha snd hanes, considersd 3% single geogmaphical segment.
Frevious year numosrs have bean regoup considerad y.

The Figures fr the pravisus year anded 31 March 2024 sre management cerlified figures which are reither subjected to audit nor reviewed by
the y audiors of the
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A RAJ GIRIKSHIT & ASSOCIATES RAJ GIRIKSHIT

INDIA CHARTERED ACCOUNTANTS & ASSOCIATES |
CHARTERED ACCOUNTANTS

Independent Auditor's Report on Asset Cover as at 31 March 2025 under Regulation 54 read
with Regulation 56(1)(d) of the Securities and Exchange Board of India (listing Obligations ‘
and Disclosure Requirements) Regulations, 2015 (as amended) for submission to the BSE
Limited and IDBI Trusteeship Services Limited (the "Debenture Trustee")

To

Board of Directors

Lucina Land Development Limited
Office No. 202, 2" floor,

A-18, Rama House, Middle Circle,
Connaught Place, New Delhi - 110001

1. This report is issued in accordance with our master engagement letter.

&)

We Raj Girikshit & Associates, Chartered Accountants, are the Statutory Auditors of the
Company and have been requested by the Company to examine the accompanying Statement |
showing 'Asset Cover' for the listed non-convertible debt securities as at 31 March 2025 (the
"Statement") which has been prepared by the Company from the reviewed financial
statements and other relevant records and documents mainrained by the Company as at and
for the year ended 31 March 2025 pursuant to the requirements of the Regulation 56(1)(d) of
the Sccurities and THxchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, (the "SEBI Regulations"), and has been
initiated by us for identification purpose only.

This Report is required by the Company for the purpose of submission with IDBI Trusteeship |
Services Limited (the “Debenture Trustee™) of the Company and to the BSE Limited to ensure
compliance with the SEBI Regulations and SEBI Circular
SEBI/HO/MIRSD/MIRSO_CRADT/CIR/P/2022/67 dated 19 May 2022 (“the circular™)

in respect of its listed non-convertible debt securities as at 31 March 2025 (“Debentures™). ‘
The Company has entered into agreement(s) with the Debenture Trustee (“Debenture Trust
Deed”) in respect of such Debentures, as indicated in the Statement.

Management’s Responsibility on the Statement

3. 'The preparation of the accompanying Statement including preparation and maintenance of all
accounting and other relevant supporting records and documents is solely the responsibility
of the management of the Company. This responsibility includes the design, implementation |
and mamtenance of internal controls relevant to the preparation and presentation of the

Statement, and applying an appropriate basis of preparauonfaﬁﬁgmﬁ@
reasonable in the clrcumstances.

estimates that are

Head Office : Second Office: U f-{q I
19, Third Floor, K. K. Business Center, 112A, First Floar, 19, Surya Kiran Bu A»
Veer Savarkar Block, Shakarpur, Delhi-110092 KG Marg, New Delhi-110001

Telefax : 011-43045353
Email : info@rajgirikshit.com




10.

1.1,

The management is also responsible for ensuring compliance with the relevant requirements
of the SEBI Regulations, SEBI Circulars, Companies Act, 2013 and other Applicable Laws
and Regulations for the purpose of furnishing the Statement and for providing all other
relevant information to the Trustee.

The Management is also responsible to ensure that Assets Cover Ratio as on 31 March 2025
is in compliance with SEBI circular no. SEBI/HO/MIRSD/MIRSD_CRADT/
CIR/P/2022/67 dated 19 May 2022 with the minimum asset cover requirement of hundred
percent as per the SEBI Regulations as given in Annexure I attached to this certificate.

Auditor’s Responsibility

Our responsibility, for the purpose of this certificate is to verify the patrticulars contained in
the Statement, on the basis of the unhaudited financial statements and other relevant records
and documents maintained by the Company and to certify asset cover ratio is minimum
hundred percent as per the minimum requirement stated in SEBI Regulations.

We have audited the Financial Results for the year ended 31 March 2025, prepared by the
Company pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, and issued an unmodified
conclusion dated 29 May 2025. Our review of these financial results for the year ended 31
March 2025 was conducted in accordance with the Standard on Review Engagements (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of
the Entity", issued by the Institute of Chartered Accountants of India ("ICAI") respectively.

We conducted out examination of the Statement in accordance with the Guidance Note on
Reports or Certificates for Special Purposes issued by the ICAL The Guidance Note requires
that we comply with the ethical requirements of the Code of Ethics issued by the ICAL

We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, “Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements”.

Our scope of work did not involve us performing audit tests for the purposes of expressing
an opinion on the fairness or accuracy of any of the financial information or the financial
results of the Company taken as a whole. We have not performed an audit, the objective of
which would be the expression of an opinion on the financial results, specified elements,
accounts or items thereof, for the purpose of this report. Accordingly, we do not express such
opinion.

A limited assurance engagement includes performing procedures to obtain sufficient

appropriate evidence on the applicable criteria, mentioned paragraph 6 above. The

b te




12.

reasonable assurance engagement. Consequently, the level of assurance obtained is
substantially lower than the assurance that would have been obtained had a reasonable
assurance engagement been performed. Accordingly, we have performed the following
procedures in relation to the Statement:

(a) Obtained and read the Debenture Trust Deed and the Information Memorandum in
respect of the secured Debentures and noted the asset cover percentage required
to be maintained by the Company in respect of such Debentures, as indicated in Annexure
I of the Statement.

(b) Traced and agreed the principal amount of the Debentures outstanding as on 31 March
2025 to the audited financial statement of the Company and unaudited books of account
maintained by the Company as at 31 March 2025;

(c) Obtained and read the particulars of asset cover required to be provided in respect of
Debentures as indicated in the Debenture Trust Deed and the Information Memorandum.

(d) Traced the value of assets indicated in Annexure I of the Statement to the reviewed
financial statements of the Company and unaudited books of account maintained by the
Company as on 31 March 2025.

(e} Obtained the list of security created in the register of charges maintained by the Company
and 'Form No. CHG-9’ filed with Ministry of Corporate Affairs. Traced the value of

charge created against assets to the asset cover.

(f) Obtained the list and value of assets placed under lien or encumbrance for the purpose of
obtaining any other loan and determined that such assets are not included in the
calculation of asset cover in respect of the Debentures.

() Examined and verified the arithmetical accuracy of the computation of asset cover
indicated in Annexure I of the Statement.

We have no responsibility to update this certificate for events and circumstances occurring
after the date of this certificate.

Conclusion

Based on the procedures performed by us, as referred to in paragraph 11 above and according
to the information and explanations received and Management representations obtained,
nothing has come to our attention that causes us to believe that the Company has not

Memorandum and Debenture Trust deed.




Restriction on use

14. The Report has been issued at the request of the Company, solely in connection with the
purpose mentioned in paragraph 2 above and to be submitted with the accompanying
Statement to the BSE Limited and Debenture Trustee and is not to be used or referred to for
any other person. Accordingly, we do not accept or assume any liability or any duty of care for
any other purpose or to any other person to whom this report is shown or into whose hands
it may come. We have no responsibility to update this certificate for events and circumstances
occurring after the date of this report.

For Raj Girikshit & Associates

Gaurav Goyal
Partner
Membership No: 518698

Place: New Delhi

Date: 29 May 2025 o
UDIN: 2551 36 G3@HT0ZT2506
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For and on bebalf of the Board of Thpsctor

.
ppan Ramanathan

Whole Time Dieector




CITRA PROPERTIES LIMITED

To the statement as menticned in the Asset Cover Certificate of Lucina Land
Development Limited dated 29" May 2025:

Market Value
{in Rs Millions)
As per valuation | Book Value
dated 12% {in Rs Millions}
Assets | Area [In Acres) | November 2024 Nature
Secured hy First ranking
charge/mortgage/hypothecation on
Land 5.90 3,635.50 1,700.2 all that pieces or parcels of
land/properties/immovable/movable
properties/book debt.
For Citra Properties Limited
AMIT ROSHAN BHAGAT
Director
Citra Properties Limited

CIN ~ [U43400DL2007PLC163094]

Registered Office : Office no 202, 2nd Floor, A-18, Rama House, Middle Circle, Conmaught Flace, New Delhi-110001




RGE CONSTRUCTIONS AND DEVELOPMENT PVT.LTD.

To the statement as mentioned in the Asset Cover Certificate of Lucina Land

Development Limited dated 29" May 2025:

Market Value
{in Rs Millions)
As per valuation | Book Value

Assets | Area (In Acres) | November 2024

dated 12 {in Rs Millions)

Nature

Land 25 3,748.20 2,325.50

Secured by First ranking
charge/mortgage/hypothecation on
all that pieces or parcels of
land/properties/immovable/movable
properties/book debt.

For RGE Cosntructions and Development Pvt.Ltd.

Mohit Singh ’\a )2
Director @ 3 i 4
'\.C\Q‘y * ¥ o 4

RGE Constructions and Development Pvt. Ltd.

CIN = [U70101TN2007PTC064100]

Registered Office : No.181/183, Near Vels University, 200 Feet Pallavaram, Thoraipakkam Radial Road, Zamin
Pallavaram, Chengalpet District, Kanchipuram, Kanchipuram, Kenchipuram, Tamil Nadu, India, 600043




Sion Eden Developers Pvt. Ltd.

To the statement as mentionad in the Asset Cover Certificate of Lucina Land
Development Limited dated 29% May 2025:

Market Value

{in Rs Millions)
As per valuation | Book Value
dated 08" {in Rs Millions)
Assets | Area (In Acres) | October 2024 Nature
Secured by First ranking
charge/mortgage/hypothecation on
Land 31.30 14,369.20 4,760.00

all that pieces or parcels of
land/properties/immovable/movable
properties/book debt.

For Sion Eden Developers Pvt. Lid.

Director

Sion Eden Developers Pvt. Lid.
CIN - [U68100KA2024PTC192093]

Registered Office : 150, Embassy Point, 1st Floor, Infantry road, Bangalore G.P.O,, Bangalore, Bangalore North,
Karnataka, India, 560001
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LUCINA LAND DEVELOPMENT LIMITED
CIN: U70109DL2006PLC151260

May 29, 2025

Scrip Code: 976372

BSE Limited

Wholesale Debt Market Segment
Phiroze Jeejeebhoy Towers,

Dalal Street,

MUMBAI — 400 001

Sub: Reporting of initial disclosure to be made by entities identified as Large Corporates

Dear Sir/ Madam,

Pursuant to SEBI Circular SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/172 dated October 19,
2023, as amended from time to time, (“SEBI Circular”), we, Lucina Land Development Limited
(“Company”) do hereby confirm that, the Company is not a Large Corporate as per the applicability
criteria given in SEBI Circular.

We request you to kindly take the same on record.

Thanking you,

Yours truly
for Lucina Land Development Limited

Yash Garg
Company Secretary
Bangalore Office: Corporate Office: Registered Office:
ir@embassyindia.com 14" floor, Pinnacle Tower, Unit No - 2, 4th Floor, 401 - 402, Office no 202, 2nd Floor, A-18, Rama House,
1% C Main, Hebbal Mill, Tower 2A One World Centre, Jupiter Middle Circle, Connaught Place, New Delhi-
Ganganagar, Bellary Road, Textile Mills, Senapati Bapat Marg, 110001, Tel: (011) 42175143
www.embassyindia.com/Ild| Bengaluru Elphinstone Road, Mumbai-400013,
Tel : (080) 69354859 Maharashtra,

Tel: (022) 65722233
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May 29, 2025

Scrip Code: 976372

BSE Limited

Wholesale Debt Market Segment
Phiroze Jeejeebhoy Towers,

Dalal Street,

MUMBAI — 400 001

LUCINA LAND DEVELOPMENT LIMITED
CIN: U70109DL2006PLC151260

Sub: Declaration pursuant to Regulation 52(3)(a) of the Securities & Exchange Board of

India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Dear Sir,

DECLARATION

I, Meyyappan Ramanathan, Executive Director of Lucina Land Development Limited (the
Company) having its Registered Office at Office No 202, 2" Floor, A-18, Rama House, Middle
Circle, Connaught Place, New Delhi-110001, hereby declare that, the Statutory Auditors of the
Company, M/s Raj Girikshit & Associates (Firm Registration No. 022280N) have issued an
Audit Report with unmodified opinion on Audited Standalone and Consolidated Financial Results
of the Company for the quarter and financial year ended March 31, 2025.

This Declaration is given in compliance to Regulation 52(3)(a) of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015.
Kindly take this declaration on your records.
Thanking you,

Yours truly
for Lucina Land Development Limited

Meyyappan Ramanathan
Whole Time Director

Bangalore Office:

ir@embassyindia.com 14" floor, Pinnacle Tower,

1 C Main, Hebbal Mill,

Ganganagar, Bellary Road,

www.embassyindia.com/Ild! Bengaluru
Tel : (080) 69354859

Corporate Office:

Unit No - 2, 4th Floor, 401 - 402,
Tower 2A One World Centre, Jupiter
Textile Mills, Senapati Bapat Marg,
Elphinstone Road, Mumbai-400013,
Maharashtra,

Tel: (022) 65722233

Registered Office:

Office no 202, 2nd Floor, A-18, Rama House,
Middle Circle, Connaught Place, New Delhi-
110001, Tel: (011) 42175143
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A. Statement of utilization of issue proceeds:

LUCINA LAND DEVELOPMENT LIMITED
CIN: U70109DL2006PLC151260

(Amount in X crores)

Name of the [ISIN Mode of Fund [Type of instrument  [Date of raising  |[Amount Raised [Funds utilized lAny deviation ’If 8 is Yes, then emarks, if
Issuer Raising (Public funds (Yes/ No) specify the purpose |any
issues/ Private of for which the
placement) funds were utilized
1 2 3 4 5 6 7 8 9 10
Lucina Land [INE0JZO07024 |Private Secured Rated January 30, 2025 110.00 110.00 No NA None
Development Placement Redeemable Listed
Limited INon-Convertible
Debentures (NCDs)
B. Statement of deviation/ variation in use of Issue proceeds: N.A.
(Amount in X crores)
Particulars Remarks
Name of listed entity Lucina Land Development Limited
Mode of fund raising Private placement

Type of instrument

Secured Rated Redeemable Listed Non-Convertible Debentures (NCDs)

Date of raising funds

January 30, 2025

Amount raised

110.00

Report filed for quarter ended

March 31, 2025

Is there a deviation/ variation in use of funds raised?

No deviation

Whether any approval is required to vary the objects of the issue stated in the prospectus/ | Not applicable
offer document?

If yes, details of the approval so required? Not applicable
Date of approval Not applicable

ir@embassyindia.com

www.embassyindia.com/Ild|

Bangalore Office:

14" floor, Pinnacle Tower,

1 C Main, Hebbal Mill,

Ganganagar, Bellary Road,

Bengaluru
Tel : (080) 69354859

Corporate Office:

Unit No - 2, 4th Floor, 401 - 402,
Tower 2A One World Centre, Jupiter
Textile Mills, Senapati Bapat Marg,
Elphinstone Road, Mumbai-400013,
Maharashtra,

Tel: (022) 65722233

Registered Office:

Office no 202, 2nd Floor, A-18, Rama House,

Middle Circle, Connaught Place, New Delhi-
110001, Tel: (011) 42175143




Il

LUCINA LAND DEVELOPMENT LIMITED
CIN: U70109DL2006PLC151260

Explanation for the deviation/ variation Not applicable
Comments of the audit committee after review Not applicable
Comments of the auditors, if any Not applicable

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table:

Original object Modified object, if | Original Modified allocation, | Funds utilized Amount of deviation/variation | Remarks, if
any allocation if any for the quarter according to any
applicable object (in Rs. crore
and in %)
General Corporate Purposes | None 61.22 None 61.22 NA NA
(Repayment of existing
inter corporate deposits)
including Fees and ISRA
Repayment of existing None 48.78 None 48.78 NA NA
financial indebtedness

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

Name of signatory: Yash Garg
Designation: Company Secretary

Date: May 29, 2025

ir@embassyindia.com

www.embassyindia.com/Ild|

Bangalore Office:

14" floor, Pinnacle Tower,
1 C Main, Hebbal Mill,
Ganganagar, Bellary Road,
Bengaluru

Tel : (080) 69354859

Corporate Office:

Unit No - 2, 4th Floor, 401 - 402,
Tower 2A One World Centre, Jupiter
Textile Mills, Senapati Bapat Marg,
Elphinstone Road, Mumbai-400013,
Maharashtra,

Tel: (022) 65722233

Registered Office:

Office no 202, 2nd Floor, A-18, Rama House,
Middle Circle, Connaught Place, New Delhi-
110001, Tel: (011) 42175143




